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(2) Beginning January 1, 2016,
through June 30, 2016, the Board-regu-
lated institution must calculate and
maintain a liquidity coverage ratio
monthly, on each calculation date that
is the last business day of the applica-
ble calendar month, in accordance with
this part, that is equal to or greater
than 0.90.

(3) Beginning July 1, 2016, through
December 31, 2016, the Board-regulated
institution must calculate and main-
tain a liquidity coverage ratio on each
calculation date in accordance with
this part that is equal to or greater
than 0.90.

(4) On January 1, 2017, and thereafter,
the Board-regulated institution must
calculate and maintain a liquidity cov-
erage ratio on each calculation date
that is equal to or greater than 1.0.

Subpart G—lLiquidity Coverage
Ratio for Certain Bank Holding
Companies

SOURCE: 79 FR 61540, Oct. 10, 2014, unless
otherwise noted.

§249.60 Applicability.

(a) Scope. This subpart applies to a
covered depository institution holding
company domiciled in the United
States that has total consolidated as-
sets equal to $560 billion or more, based
on the average of the Board-regulated
institution’s four most recent FR Y-
9Cs (or, if a savings and loan holding
company is not required to report on
the FR Y-9C, based on the average of
its estimated total consolidated assets
for the most recent four quarters, cal-
culated in accordance with the instruc-
tions to the FR Y-9C) and does not
meet the applicability criteria set
forth in §249.1(b).

(b) Applicable provisions. Except as
otherwise provided in this subpart, the
provisions of subparts A through E of
this part apply to covered depository
institution holding companies that are
subject to this subpart.

(c) Applicability. Subject to the tran-
sition periods set forth in §249.61:

(1) A Board-regulated institution
that meets the threshold for applica-
bility of this subpart under paragraph
(a) of this section on September 30,
2014, must comply with the require-
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ments of this subpart beginning on
January 1, 2015; and

(2) A Board-regulated institution
that first meets the threshold for appli-
cability of this subpart under para-
graph (a) of this section after Sep-
tember 30, 2014, must comply with the
requirements of this subpart beginning
on the first day of the first quarter
after which it meets the threshold set
forth in paragraph (a).

§249.61 Liquidity coverage ratio.

(a) Calculation of liquidity coverage
ratio. A Board-regulated institution
subject to this subpart must calculate
and maintain a liquidity coverage ratio
in accordance with §249.10 and this sub-
part, provided however, that such
Board-regulated institution shall only
be required to maintain a liquidity
coverage ratio that is equal to or
greater than 1.0 on last business day of
the applicable calendar month. A
Board-regulated institution subject to
this subpart must calculate its liquid-
ity coverage ratio as of the same time
on each calculation day (elected cal-
culation time). The Board-regulated in-
stitution must select this time by writ-
ten notice to the Board prior to the ef-
fective date of this rule. The Board-reg-
ulated institution may not thereafter
change its elected calculation time
without prior written approval from
the Board.

(b) Transitions. For any Board-regu-
lated institution subject to a minimum
liquidity standard under this subpart:

(1) Beginning January 1, 2016,
through December 31, 2016, the Board-
regulated institution must calculate
and maintain a liquidity coverage ratio
monthly, on each calculation date, in
accordance with this subpart, that is
equal to or greater than 0.90.

(2) Beginning January 1, 2017 and
thereafter, the Board-regulated institu-
tion must calculate and maintain a li-
quidity coverage ratio monthly, on
each calculation date, in accordance
with this subpart, that is equal to or
greater than 1.0.

§249.62 High-quality liquid asset
amount.

A covered depository institution

holding company subject to this sub-

part must calculate its HQLA amount
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in accordance with subpart C of this
part.

§249.63 Total net cash outflow.

(a) A covered depository institution
holding company subject to this sub-
part must calculate its cash outflows
and inflows in accordance with subpart
D of this part, provided, however, that
as of the calculation date, the total net
cash outflow amount of a covered de-
pository institution subject to this
subpart equals 70 percent of:

(1) The sum of the outflow amounts
calculated under §249.32(a) through (1);
less:

(2) The lesser of:

(i) The sum of the inflow amounts
under §249.33(b) through (g); and

(ii) 75 percent of the amount in para-
graph (a)(1) of this section as cal-
culated for that calendar day.

(b) [Reserved]

PART 250—MISCELLANEOUS
INTERPRETATIONS

INTERPRETATIONS

Sec.

250.141 Member bank purchase of stock of
‘‘operations subsidiaries.”

250.142 Meaning of ‘‘obligor or maker” in
determining limitation on securities in-
vestments by member State banks.

250.143 Member bank purchase of stock of
foreign operations subsidiaries.

250.160 Federal funds transactions.

250.163 Inapplicability of amount limita-
tions to ‘‘ineligible acceptances.”

250.164 Bankers’ acceptances.

250.166 Bankers’ acceptances: definition of
participations.

250.166 Treatment of mandatory convertible
debt and subordinated notes of state
member banks and bank holding compa-
nies as ‘‘capital”’.

250.180 Reports of changes in control of
management.

250.181 Reports of change in control of bank
management incident to a merger.

250.182 Terms defining competitive effects
of proposed mergers.

250.200 Investment in bank premises by
holding company banks.

250.220 Whether member bank acting as
trustee is prohibited by section 20 of the
Banking Act of 1933 from acquiring ma-
jority of shares of mutual fund.

250.221 Issuance and sale of short-term debt
obligations by bank holding companies.

250.260 Miscellaneous interpretations; gold
coin and bullion.

§250.141

INTERPRETATIONS OF SECTION 32 OF THE
GLASS-STEAGALL ACT

250.400 Service of open-end investment com-
pany.

250.401 Director serving member bank and
closed-end investment company being or-
ganized.

250.402 Service as officer, director, or em-
ployee of licensee corporation under the
Small Business Investment Act of 1958.

250.403 Service of member bank and real es-
tate investment company.

250.404 Serving as director of member bank
and corporation selling own stock.

250.405 No exception granted a special or
limited partner.

250.406 Serving member bank and invest-
ment advisor with mutual fund affili-
ation.

250.407 Interlocking relationship involving
securities affiliate of brokerage firm.
250.408 Short-term negotiable mnotes of
banks not securities under section 32,

Banking Act of 1933.

250.409 Investment for own account affects
applicability of section 32.

250.410 Interlocking relationships between
bank and its commingled investment ac-
count.

250.411 Interlocking relationships between
member bank and variable annuity in-
surance company.

250.412 Interlocking relationships between
member bank and insurance company-
mutual fund complex.

250.413 ‘‘Bank-eligible’ securities activities.

AUTHORITY: 12 U.S.C. 78, 248(i), 37lc(f) and
371c-1(e).

SOURCE: 33 FR 9866, July 10, 1968, unless
otherwise noted.

INTERPRETATIONS

§250.141 Member bank purchase of
stock of “operations subsidiaries.”

(a) The Board of Governors has reex-
amined its position that the so-called
‘“‘stock-purchase prohibition” of sec-
tion 5136 of the Revised Statutes (12
U.S.C. 24), which is made applicable to
member State banks by the 20th para-
graph of section 9 of the Federal Re-
serve Act (12 U.S.C. 335), forbids the
purchase by a member bank ‘‘for its
own account of any shares of stock of
any corporation” (the statutory lan-
guage), except as specifically permitted
by provisions of Federal law or as com-
prised within the concept of ‘‘such inci-
dental powers as shall be necessary to
carry on the business of banking”’, re-
ferred to in the first sentence of para-
graph ‘“‘Seventh” of R.S. 5136.
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